MINUTES OF PROCEEDINGS OF THE 01ST MEETING OF THE BOARD OF DIRECTORS OF M/S *********** LIMITED HELD AT ITS REGISTERED OFFICE AT **********************************************************, PIN - ******, BIHAR ON TUESDAY, THE 02nd DAY OF JUNE, 2020 AT 11:00 A. M.

Present
	1.  Ms.******
	Director

	2.  Ms.******
	Director

	3.  Ms.******
	Director

	4. Ms.******
	Director

	5. Ms.******
	Director


1. ITEM NO: 01/BM/1/2020-21: APPOINTMENT CHAIRPERSON OF THE MEETING
Ms.*******  *** was voted to the Chair.

2. ITEM NO: 02/BM/1/2020-21: CERTIFICATE OF INCORPORATION
The Certificate of Incorporation of the Company (CIN: U74999BH2020PTC******) issued by the Registrar of Companies, Central Registration Centre on the 01st day of June, 2020 for incorporation dated 01st day of June, 2020 was laid on the table and the same was noted by the Board.

3. ITEM NO: 03/BM/1/2020-21: FIRST DIRECTORS
The Board noted that according to Article 58(ii) of the Articles of Association of the Company, the following persons have become the first Directors of the Company since its incorporation dated 01.06.2020:
1) Ms.*** ***
2) Ms.*** ***
3) Ms.*** ***
4) Ms.*** ***

5) Ms.*** ***
4. ITEM NO: 04/BM/1/2020-21: DISCLOSURE OF INTEREST OF DIRECTORS
The Board was informed that pursuant to the provision of Section 184(1) of the Companies Act, 2013, every Director is required to disclose his/ her interest in other Companies in specified form MBP-1. In this respect, the Chairperson placed before the Board notices received from the Directors of the Company in Form MBP-1 disclosing their interest in other Companies.

The Board approved the same and passed the following resolution:

“RESOLVED THAT pursuant to Section 184(1) of the Companies Act, 2013 read with Rule 9(1) of the Companies (Meeting of Board and its Powers) Rules, 2014, and other applicable provisions of the Companies Act, 2013, the general notice of disclosure of interest or concern in Form MBP-1 received from the following Directors of the Company:-

1) Ms.*** ***
2) Ms.*** ***
3) Ms.*** ***
4) Ms.*** ***

5) Ms.*** ***
5. ITEM NO: 05/BM/1/2020-21: REGESTERED OFFICE
The Board noted that the Registered Office of the Company was situating at **********************************************************, PIN – ******, Bihar, India and it was unanimously:
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“RESOLVED THAT until otherwise determined the Registered Office of the Company be situate at the aforesaid address of **********************************************************, PIN – ******, Bihar, India and that the Statutory Books of the Company be kept thereat until otherwise resolved.”
6. ITEM NO: 06/BM/1/2020-21: FILING OF RETURNS
The Board noted that all returns incidental to the Incorporation of the Company were duly filed with the Register of Companies, Central Registration Centre.
7. ITEM NO: 07/BM/1/2020-21: PRINTING OF MOA & AOA
The Board directed that requisite copies of Memorandum and Articles of Association be printed.
8. ITEM NO: 08/BM/1/2020-21: ADOPTION OF COMMOM SEAL 
A drawing of the Common Seal was placed on the table of the Board and approved. It was decided that the Common Seal of the Company be made in accordance with the approved drawing and that until otherwise determined by the Board the Common Seal of the Company when made be kept in the custody of the Directors at the Registered Office.
9. ITEM NO: 09/BM/1/2020-21: DESIGN OF SHARE CERTIFICATE
The Board was informed that according to Section 46 of the Companies Act, 2013 and Rule 5 of Companies (Share Capital and Debentures) Rules, 2014 every Share Certificate shall be in FORM NO. SH.1 and issued under the Common Seal of the Company and shall specify the name(s) of the person(s) in whose favour the Certificate is issued, the shares to which it relates and the amount paid-up thereon etc. Specimen Share Certificate to be issued to the subscribers of the Memorandum of Association of the Company was placed before the Board and after a brief discussion the following resolutions were passed:

“RESOLVED THAT pursuant to the Section 46 of the Companies Act, 2013 and Rule 5 of Companies (Share Capital and Debentures) Rules, 2014 and other rules made thereunder the approval of the Board is accorded regarding design of Share Certificates in FORM NO.SH.1 to be printed.”

“RESOLVED FURTHER THAT Ms.*** *** and Ms.*** ***, Directors of the Company be and are hereby jointly and/ or severally authorized to do all such acts, deeds, things, matters as may be required for above purpose.”
10. ITEM NO: 10/BM/1/2020-21: ISSUE OF SHARE CERTIFICATES TO THE FIRST SUBSCRIBERS OF THE COMPANY
The Board was informed that subscriber of the Company are agreeing to take Equity Shares in the Company and pursuant to Section 56(4) of the Companies Act, 2013, the names of the subscribers to the Memorandum of Association have been entered as the member in the register of members and that Equity Share Certificates be issued to them. Thereafter the Board passed the following resolution:
“RESOLVED THAT consent of the Board of Directors of the Company be and is hereby accorded to issue Equity Share Certificates under the Common Seal of the Company to the Subscriber to the MOA of the Company as follows:

	Name of Subscriber
	No. of Shares Subscribed
	Distinctive Numbers

	Ms.*** ***
	1,000
	0001-1000

	Ms.*** ***
	1,000
	1001-2000

	Ms.*** ***
	1,000
	2001-3000
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	Name of Subscriber
	No. of Shares Subscribed
	Distinctive Numbers

	Ms.*** ***
	1,000
	3001-4000

	Ms.*** ***
	1,000
	4001-5000

	Ms.*** ***
	1,000
	5001-6000

	Ms.*** ***
	1,000
	6001-7000

	Ms.*** ***
	1,000
	7001-8000

	Ms.*** ***
	1,000
	8001-9000

	Ms.*** ***
	1,000
	9001-10000


“RESOLVED FURTHER THAT Ms.*** *** and Ms.*** ***, Directors of the Company, be and are hereby severally authorized to sign the Share Certificates.”
11. ITEM NO: 11/BM/1/2020-21: APPOINTMENT OF CUSTODIAN OF BLANK SHARE CERTIFICATES OF THE COMPANY
The Board was informed that as per Section 46 of the Companies Act, 2013 and Rule 7 of the Companies (Share Capital and Debentures) Rules, 2014 the following persons shall be responsible for the maintenance, preservation and safe custody of all books and documents relating to the issue of Share Certificates including the blank form of  Share Certificates:-

a) The Committee of the Board, if so authorised by the Board or where the Company has a Company Secretary, the Company Secretary; or
b) Where the Company has no Company Secretary, a Director specifically authorised by the Board for such purpose.
The Board authorized Ms.*** **** for the custodian of Blank Shares.
12. ITEM NO: 12/BM/1/2020-21: MAINTENANCE OF THE MINUTES BOOKS  
The Chairperson informed the Board that the Company has to maintain Minute Books of the meeting of the Board of Directors and Shareholders. He suggested that the minutes of the meeting be kept in loose leaf binder or computer stationery duly binded. Upon due deliberation it was unanimously:
“RESOLVED THAT until otherwise decided by the Board the Minutes of meeting of the Board of Directors and Share-holders be maintained and kept in Loose Leaf Binders or computer stationery duly binded in accordance with the law.”

13. ITEM NO: 13/BM/1/2020-21: THE 1ST ANNUAL GENERAL MEETING
The Board was informed that as per the provisions of PART IXA of Companies Act 1956 and as per Section 581ZA(2) thereof A Producer Company shall hold its first annual general meeting within a period of ninety days from the date of its incorporation. Hence the Company the board consider the matter and noted the same.
14. ITEM NO: 14/BM/1/2020-21: APPOINTMENT OF FIRST AUDITORS    
The Chairperson informed that the first Auditors of the Company are to be appointed in the Board Meeting within 30 days from the date of incorporation of the company. He informed that consent of M/s. ***** & Associates (FRN.****), Chartered Accountants, need be obtained for their appointment as the first Auditors of the Company and accordingly arrangement be made for that. The Board considered the proposal and sent to M/s. ****** & ***** (FRN. ******) letter containing the proposal for their appointment as first Auditors of the Company and their consent therefor.
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15. ITEM NO: 15/BM/1/2020-21: APPROVAL OF PRELIMINERY EXPENSES
The Board was informed that preliminary expenses of M/s. *********** LIMITED incurred/ contracted to be incurred be and are hereby approved and confirmed as per the statement submitted.
The Board after discussion gave approval for the preliminary expenses.

16. ITEM NO: 16/BM/1/2020-21: Appointment of Chief Executive Officer
The Chairperson placed before the meeting the proposal for appointment of Chief Executive Officer of the Company as per the requirement of Section 581W of the Companies Act, 1956 and after a brief discussion the following resolutions were passed:
“RESOLVED THAT pursuant to the provisions of Section 581W of the Companies Act, 1956 and Rules and Regulations made thereunder and other applicable provisions, if any, of the Companies Act, 2013 consent of all the Directors of the Company be and is hereby accorded to the appointment of Mr./Mrs. ******* (PAN No.***********), who is not the member of the Company, as Chief Executive Officer of the Company and who shall not be liable to retire by rotation and shall be vested with such powers and discharge such functions as the board may decide and deem fit.”

“RESOLVED FURTHER THAT Ms.                          (DIN:               ) , Director of the Company, be and is hereby authorized to do all such acts, deeds and things and to sign all such papers and documents as may be necessary for giving effect to the above resolution.”

17. VOTE OF THANKS:
There being no other business, the meeting concluded with a vote of thanks to the chair.
Date of Signing: ……………………


Sign: ………………………….
CHAIRPERSON
Place of Signing: …………………..


Date of Entry: ……………..
